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Independent Auditor’s Report

To the Members of
Divyay Greeneries Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Divyay Greeneries Private Limited (‘the
Company’) CIN —U01403WB2013PTC193157, which comprise the balance sheet as at March 31, 2023,
and the statement of profit and loss (including other comprehensive income), statement of changes in equity and
statement of cash flows for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the ‘Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act, of the state of affairs
(financial position ) of the Company as at March 31, 2023, and its profit and other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing (*SAs’) specified
under section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the financial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the
*ICAT’) together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those maltters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined the matter described below to be the key audit matter to be communicated
in our report.

Principal Audit Procedures

We have performed the following audit procedures in order to obtain sufficient audit evidence:

e [valuated the design of internal controls and tested the operating effectiveness of key internal controls
around the process of preparation of Financial Statements,

o Reviewed the exemptions availed by the Company from certain requirements under Ind AS,

e  Obtained an understanding of the governance over the determination of key judgments,

e Evaluated and tested the key assumptions and judgments adopted by management,

e Assessed the disclosures made against the relevant Ind AS, and

e Determined the appropriateness of the methodologies and models used along with the responsibility of
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Information other than the Financial Statement and Auditor’'s Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises
the information included in the Company’s annual report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements .

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair view of the state of
affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such communication.
Report on other legal and regulatory requirements

l. As required by the Companies (Auditor’s Report) Order, 2020 (the ‘Order’) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the ‘Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act. we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

C) The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account;
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d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act.

€) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2023 from being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.;and

€) No managerial remuneration has been paid during the year.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i There are no pending litigations which would impact the financial position of the
Company.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (*Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

V. The Company has not declared or paid any dividend during the year.
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vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit
trail (edit log) facility is applicable to the Company with effect from April 1, 2023,
and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 is not applicable for the financial year ended March 31, 2023.

For AGARWAL MAHESWARI & CO.
Chartered Accountants
Firm Reg. No.: 314030E
Place: Kolkata ‘

. i / 118 . \ e N
Dated: 11" May, 2023 il 7‘-““\"“ / \\W

CA. Apurva Maheswari
Partner
Membership No.304538

UDIN: 23304538 3@ AHH 6223
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Annexure - A to the Auditor’s Report

Annexure A to the Independent Auditor’s report on the financial statements of M/s. DIVYAY GREENERIES
PRIVATE LIMITED for the year ended 31 March 2023 .

(i)

a) (A) The Company has maintained proper records showing full particulars including quantitative details
and situation of Property, Plant & Equipment.

(B) The Company does not have any Intangible Assets as on the Balance Sheet date.

b) The company has a regular program of physical verification of its property, plant and equipment under
which property, plant and equipment are verified in a phase manner over a period of three years, which
in our opinion, is reasonable having regard to the size of the company and the nature of its assets. No
material discrepancies were noticed on such verification.

¢) The title deed of all the immovable properties are held in the name of the company.

d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use assets)
and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

(ii) The Company does not have any Inventories and no working capital limit has been sanctioned to the
company at any point of time of the year , therefore, Paragraph 3(ii)(a) and 3(ii)(b) of Companies
(Auditor’s Report) Order, 2020 is not applicable.

(iii) During the year the Company has not made any investments, granted secured/ unsecured loans/advances
in nature of loans, or stood guarantee, or provided security to any parties. Therelore, the reporting under
clause 3(iii) (a), (b), (c), (d), (e) and (f) of the Order are not applicable to the Company.

(iv) In our opinion and according to the information and explanation given to us, the Company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013, in respect of Loans, Investments,
Guarantees and Security.

(v) According to the information and explanations given to us, the Company has not accepted any deposit from
the public and hence the directives issued by the Reserve Bank of India and the provisions of section 73,
74, 75 & 76 of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable. Therefore, Clause 3(v) of the CARO 2020 is not applicable to
the Company.

(vi) The Company is not required to maintain cost records as specified by the Central Government under
section 148 (1) of the Companies Act, 2013.
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(vii)(a) As explained to us, the Provident Fund Scheme and Employees’ State Insurance Scheme are not
applicable to the Company. In our opinion, the company has generally been regular in depositing with
appropriate authorities undisputed statutory dues including Goods and Services Tax, provident fund,
employees’ state insurance, income tax, sales tax, service tax, duty of custom, duty of excise, value added
tax, cess and other material statutory dues applicable to it. According to the information and explanations
given to us, no undisputed amounts payable in respects of the aforesaid dues were outstanding, as at 31st
March, 2023 for a period of more than six months from the date they became payable.

(b)According to the information and explanations given to us, there are no material dues in respect of
Goods and Services Tax, provident fund, employees’ state insurance, income tax, sales tax, service tax,
duty of custom, duty of excise, value added tax, cess and other statutory dues which have not been
deposited with the appropriate authorities on account of any dispute.

(viii)  There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) According to the records of the company examined by us and the information and explanations given to
us, we are of the opinion that the company has not taken any loan during the year.  Therefore, the
reporting under Clause 3(ix) (a). (b), (¢), (d), (e) and (f) of the Order are not applicable to the Company.

(X) a) The Company. being a Private Limited company, cannot raise any money by way of initial public offer
or further public offer (including debt instruments) and hence reporting under clause 3(x)(a) of the Order is
not applicable.

b) According to the information and explanations given to us by the management, the company has not
made any preferential allotment or private placement of shares or fully or partly or optionally
convertible debentures during the year under review. Accordingly, the provisions of Clause 3(x)(b) of
the Order are not applicable to the Company.

(xi) a) No fraud by the Company and no material fraud on the Company has been noticed or reported during the
year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
. during the year and upto the date of this report.

¢) We have not received any whistle-blower complaints during the year and hence, reporting under Clause
3(xi)(c) of the order is not applicable to the Company.
(xii)The Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order are not
applicable to the Company.

(xiii)  According to the information and explanations given to us and based on our examination of records of
the Company, transactions with the related parties are in compliance with Section 177 and 188 of
companies Act, 2013 where applicable and the details have been disclosed in the Financial Statements, as
required by the applicable accounting standards.

(xiv)  According to the information and explanations given to us and based on our examination of records of
the Company, Internal Audit is not applicable to the company , hence, reporting under the clause 3(xiv)(a)
and 3(xiv)(b) of the Order is not required.

(xv)In our opinion during the year the Company has not entered into any non-cash transactions with its

i
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Directors or persons connected with its directors. and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(xvi)  (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934,

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without a
valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934,

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable.
(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.
(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The provisions of section 135 are not applicable to the Company.

For AGARWAL MAHESWARI & CO.
Chartered Accountants
Firm Reg. No.: 314030E
Place: Kolkata

= : i} ’.,-—-flt
Dated: 11'" May, 2023 L il _,--’-"""")’%
kﬁ‘» “~—"" CA. Apurva Maheswari
Partner
Membership No.304538

UDIN: 2330453 0(,6Q RHH&227-
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Annexure - B to the Auditor’s Report

Referred to in paragraph”i(f) under *Report on Other Legal and Regulatory Requirements’ section of our report
to the Members of M/s. DIVYAY GREENERIES PRIVATE LIMITED of even date).

Report on the Internal Financial Controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of DIVYAY GREENERIES
PRIVATE LIMITED (“the Company”) CIN - U01403WB2013PTC193157, as of March 31, 2023 in
conjunction with our audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating elfectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the ICAI and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an undefstauding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. We believe that the audit evidence we have obtained, is
sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over [inancial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
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financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2023, based on the criteria
for internal financial control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAI,

For AGARWAL MAHESWARI & CO.
Chartered Accountants

Firm Reg. No.: 314030E
Place: Kolkata .

Dated: 11" May, 2023 &
/%( C— CA. Apurva Maheswari
£ Partner
Membership No.304538
UDIN: 233045 30BGERHHA 6227
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Divyay Greeneries Private Limited
CIN:- U01403WB2013PT C193157
Balance Sheet as at 31 March 2023

(All amount in ¥ lacs, unless otherwise stated)

As at As at
Notes 31 Match 2023 31 March 2022
ASSETS
Non-current assets
(a) Property, plant and equipment 3 188.70 188.70
188.70 188.70
Current assets
(a) Financial assets
(1) Cash and cash equivalents 2.53 2.00
(if) Other bank balances 3.06 2.91
(i) Loans & Advances 17.00 17.00
(b) Current tax assets (net) 12 - =
Total current assets 22.59 21.91
Total Assets 211,29 210.61
EQUITY AND LIABILITIES
EQUITY
(2) Equity share capital 235.00 235.00
(b) Other equity (24.10) (24.74)
Total equity 210.90 210.26
LIABILITIES
Current liabilities
(a) Financial Liabilities
(1) Other financial liabilities 0.30 0.24
(b) Current tax liabilities(net) 12 0.09 0.10
Total current liabilities 0.39 0.34
Total Equity and Liabilities 211,29 210.61

The accompanying notes 1 to 21 form an integral part of these financial statements

This is the Balance Sheet referred to in our report of even date

For Agarwal Maheswari & Co
Chartered Accountants

Firm Registration No.314030F

For and on behalf of the Board of Directors

Divyay Greeneries Private Limited

=\

Apurva Maheswari
Partner
Membership No.304538

Place: Kolkara

Date: 11th May 2023
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Rajiv Kaicker

Director

(DIN: 07139553)

Place: Kolkata

Pradip Kumar Khan

Director
(DIN: 00020082)

Date: 11th May 2023



Divyay Gteeneries Private Limited
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Statement of Profit and Loss for the year ended 31 March 2023

(Allamount in ¥ lacs, unless otherwise stated)

INCOME

(a) Other income

Total income

EXPENSES

(a) Other expenses
Total expenses

Profit/(Loss) before tax

Tax expenses
(a) Current tax
(b) Deferred tax

(c) Tncome tax for eatlier year

Profit/(Loss) after tax

Other comprehensive income:

(a) Items that will not be reclassified to profit or loss

(b) Items that will be reclassified to profit or loss

Total other comprehensive income
Total comprehensive income for the year

Earnings per equity share
Basic ()
Diluted (%)

Notes

10

12

13

Year ended
31 March 2023

Year ended
31 March 2022

1.48 1.62
1.48 1.62
0.63 0.68
0.63 0.68
0.85 0.94
0.22 0.25
(0.01)

0.21 0.25
0.64 0.69
0.64 0.69
0.03 0.03
0.03 0.03

The accompanying notes 1 to 21 form an integral part of these financial statements

This is the Statement of Profit and Loss referred to in our report of even date

For Agarwal Maheswari & Co
Chartered Accountants
Firm Registration No.314030F

Apurva Maheswati
Partner

Membership No.304538

= Kolkata :?
&

Place: Kolkata

v .
N7 N /
Date: 11th May 2023 )

I

o

S ]

For and on behalf of the Board of Directors
Divyay Greeneries Private Limited

i/

Rajiv Kaicker

Director

(DIN: 07139553)

Place: Kolkata

e So s neyusre O
Pradip Kumar Khar
Director

(DIN:-00020082)

Date: 11ch May 2023



Divyay Greeneries Private Limited
CIN:- U01403WB2013PTC193157
Statement of Cash Flows for the year ended 31 March 2023

(Allamount in T lacs, unless otherwise stated)

A. Cash flow from operating activities:
Profit/(Loss) before tax

Adjustment for:
Interest income on deposits

Interest income on Loan
Operating loss before working capital changes

Adjustment for:

(Decrease)/ Tnerease in other financial liabilitics
Cash used in operating activities

Income tax paid/ refund issued (net)

Net cash used in operating activities

B. Cash flow from investing activities
]11TL'['C.‘§[ iﬂC(]IﬂL‘ rCCCi\'C(j on Bﬂﬂl\' [)LP(!S]T
Interest income received on Loan

Change in bank deposits
Net cash generated from /(used in) investing activities

C. Cash flow from financing activities

Loan given
Net cash generated from financing activities

Net increase/ (decrease) in cash and cash equivalents

Cash and cash cquivalents as at the beginning of the year
Cash and cash equivalents as at the end of the year

Notes:

(i) The above Statement of Cash Flows has been prepared under the

(i) Cash and cash cquivalents comprises of:
(Cash on hand
Balances with banks
= Iﬂ current accounts

Bank deposits with original maturity upto 3 months

Year ended

31 March 2023

Year ended

31 March 2022

0.85 0.94
(0.16) (0.14)
(1.32) (1.48)
(0.63) (0.68)
0.06 s
(0.57) (0.68)
(0.22) .11
(A) (0.79) (0.79)
0.16 0.14
1.32 1.48
(0.16) (0.14)
(B) 1.32 1.48
© - -
(A+B+C) 0.53 0.69
2.00 1.32
2.53 2.00
0.10 0.15
2.43 1.86
2.53 2,00

This is the Statement of Cash Flows referred to in our report of even date

For Agarwal Maheswart & Co
Chartered Accountants

[Firm Registration No.314030L%

Apurva Maheswari
Partner

\\[cmbu’ship No0.304538

Place: Kolkara
Date: 11ch May 2023

For and on behalf of the Board of Dircctors
Divyay Greeneries Private Limited

”

Rajiv Kaicker
Director
(IOIN: 07139553)

Place: Kolkara
Darte: 11th May 2023

S e

Pradip Kumar Khan

[irector
(I3IN: 00020082)
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Divyay Greeneries Private Limited
CIN:- U01403WB2013PTC193157

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(Allamount in  lacs, unless otherwise stared)

1

(a) Corporate Information
Divyay Greeneries Private Limited ("the Company™) is a private limited Company domiciled in Tndia and registered under the provisions of the Companies Act,
1956. The Company is a subsidiary of Shree Krishna Agency Limited and is engaged in the business of rental services.

(b) Basis of preparation of financial statements

General information and statement of compliance with Indian Accounting Standards

These financial statements have been prepared in accordance with Indian Accounting Standards (referred to as "Ind AS") notified under section 133 of the
Companies Act 2013, read together with the Companices (Indian Accounting Standards) Rules as amended from time to time.

These financial statements have been prepared and presented under the historical cost convention, on the accrual basis of accounting except for certin financial
assets and financial habilities that are measured at fair values at the end of each reporting period, as stated in the accounting policics set nut below. The accounting
policics have been applied consistently over all the periods presented in these financial statements,

Current/Non-current classification

The Company presents all its assets and labilities in the balance sheet based on current or non-current classification. Assets and habihnes are classified as curron

won 11 of Schedule 11 1o the Act Based on the narure of

or non-current as per the Company’s normal operating cyele and other criteria as set our i the D

products and the time between acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertuned its operatng
cycle as 12 months for the purpose of current or non-current classificanion of assets and liabilitics. Deferred tax asscrs and labilities are classified as non-current

asscts and non-current habilities, as the case m ay be.

Any assct ar hability is classified as current il it sansfies any of the following conditions:

1. the a k:m/linhiliry is expected to be realized /setled in the Company’s normal operating, cycle;

. the as

setis intended for sale or consumption;
ii. the asset/liability is held primarily for the purpose of trading,

iv. the

ct/lability is expected to be realized/settled within twelve months after the reporting period;
v. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for ar least twelve months afier the reporting dare;
vi. in the case of a lability, the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date.

All other assets and habilities are classified as non-current.

For the purpose of current/non-current classification of assets and labilities, the Company has ascertained its normal operating eyele as twelve months, This is
based on the nature of services and the time between the acquisition of assets or inventories for processing and their realization in cash and cash equivalents.

(¢) Presentation of financial statements
Financial assets and financial liabilitics are generally reported gross in the balance sheet, They are only offset and reported net when, in addition to having an

unconditional legally enforceable right to offset the recognised amounts without being contingent on a future event, the parties also intend 1o settde on g net hasis

in all of the following circumstances:

- The normal course of busin

- The event of default,

- The event of insolvency or bankruptey of the Company and /or irs Counterparaes.

(d) Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumprions th

feet the reported amount of revenues,

expenses, assets and labilines, and the accompanying disclosures, as well as the disclosure of connngent habilitics. Uncertainty about these assumpnons and

estmates could result in outcomes that require a material adjustment to the carrying amount of assets or habilities affeeted in furure perods

Business model assessment

Classification and measurement of financial asscts depends on the results of the SPPLand the business model test. The Company determines the business model

atalevel that reflects how groups of inancial assets are managed together to achieve a particular business objective. This

assessment mcludes judgement refleening,

TS

all relevant evidence including how the performance of the assets is evaluated and their performance measured, the risks thar affect the performance of the

and how these are managed and how the managers of the asscts are compensated. The Company monitors financial assets measured at amortised cost or far

value through other comprehensive income that are derecognised prior (o their maturity to understand the reason for their disposal and whether the reasons are
consistent with the objective of the business for which the asset was held. Monitoring 15 part of the Company’s continuous assessment of whether the business
model for which the remaining financial assets arce held continues to be appropriate and if it is not appropriate whether there has been a change in business model

and 50 a prospective change to the elassification of those asscts

Fair value of financial instruments

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in an ordery transaction in the prncipal {or

most advantageous) market at the measurement date under current market conditions ., an exit price) regardless of whether thar price is dircctly observable or
estimared using another valuation technique. When the fair values of financial assets and financial liabilicics recorded an the balance sheet eannot be derved from

active markers, they are determined using a variety of valuation technigues that include the use of valuaton models. The mputs 10 these models are aken from

observable markets where possible, but where this is not feasible, estimation s required in- establishing fair values. Judgements and csomates melude

considerations of liquidity and model inpurs related o stems such as eredit risk (both own and counterparty), funding value adjustments, correlanon and volanhy

Provisions and other contingent liabilities

The Company operates in a regulatory and legal enviconment thar, by nature, has 1 heightened element of hugaton ask mherent 1o s operations. As i result, i s
mvolved m vanious hityganon, arbiranon and regulatory ivestganons and procecdings in the ordmary course ol the Company's business, When the Company can
reliably measure the outflow of cconomic benefits in relation to a speafic case and considers such ourtllows 10 be probable, the Company reconds a provision
agamst the case. Where the probabihty of outflow s considered to be remote, or probable, but a rehable estmare cannot be made, a conungent habihry s

disclosed. Given the subjectivity and uncertainty of determining the probability and amount of loss count a number of (ictors

, the Company takes into g

mcluding legal advice, the stage of the martter and historical evidence from similar incident

Significant judgement s required o conclude on these estimares,
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(Al amount i T lacs, unless otherwise stated)

2
2.01

2,02

Significant accounting policies
Revenue recognition

Revenue (other than for those items to which Tnd AS 109 Financial Instruments are applicable) is measurcd at fair value of the consideration recened or

cts with

receivable. Tnd AS 115 Revenue from contracts with customers outlines a single comprehensive model of accounting for revenue arising from contr
customers and supersedes current revenue recognition guidance found within Ind ASs. Revenue from contracts with ¢

tomers 18 recogmived on transfer of
control of promised goods or services to a customer at an amount that reflects the consideration to which the Company 15 expected 1o be enniled 100 exchange
for those goods or services.

The Company recognises revenue from contracts with customers based on a five tep model as set out in Tnd AS 115:

Step 12 Identify eontract(s) with a customer: A contract is defined as an agreement between two or more partics that ereates enforceable rights and obliganons and
sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract with a customer to transfer a good or service o the

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company expects to be entitled in exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third partics.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one performance obliganon, the Company
allocates the transaction price to each performance obligation in an amount that deprets the amount of consideration 1o which the Company expects o be entiled

in exchange for satisfving cach performance obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligaton.

Revenue towards sausfaction of a performance obligation is measured at the amount of transaction price (net of varable consideranon) allocated to that

performance obligation. The transaction price of gnods sold and services rendered is net of varable consideration on account of various discounts and schemes

offered by the Company as part of the contract. This varable consideranon s estimared based on the expected value of outflow. Revenue (net of variable
consideration) is recognized only ta the extent that it s highly probable that the amount will not be subjeet 1 sigmificant reversal when uncertaingy relatng o s
recogmiion s resolved.

Dividend income

Dividend income is recognised when the Company's right to reccive the payment is established, it is probable that the cconomic benefits associated with the
dividend will flow to the entity and the amount of the dividend can be measured reliably,

Sale of goods

Revenue from sale of products is recognized when the control on the goods have been teansferred to the customer. The performance obligation in case of sale of

product is satisficd at a point in time i.e., when the material is shipped to the customer or on delivery to the customer, as may be specified in the contract.

Rental income

Rental income is recognised on a straght-line basis over the term of the lease, e s and where

ept for contingent rental income which s recogmsed when it aris

scheduled increasce in rent compensates the lessor for expected inflatonary costs.
Financial instruments

Point of recognition

Financial asscts and liabilities, with the exception of loans, debt securit ¢, the date that the

s, deposits and borrowings are initially recognised on the trade date, §

Company becomes a party to the contractual provisions of the instrument. This includes regular way trades: purchases or sales of financial asseis thar require

rred 1

dehvery of assets within the time frame generally established by regulation or convention in the market place. Loans are recognised when funds are trans|
the customers” account. The Company recognises debt seeurinies, deposits and borrowings when funds reach the Com pany.

Initial recognition

The classification of financial instruments ar mital recognition depends on ther contractual terms and the busmess model for managig the nstruments, as per

the principles of the Ind AS. Financial mstruments are initally measured at their fair value, except i the case of financial assets and financal habhoes recorded w

IFVTPL, ransaction costs are added to, or subteacted from, this amount. Trade receivables are measured at the tra

action pnce. When the fur value of finaneral

mstruments at mitial recognition differs from the transaction pnice, the Company accounts mentioned below:

When the transaction price of the instrument differs from the fair value at origination and the fair value is based on a valuation techmyue using only nputs
abservable in market transactions, the Company recognises the difference between the transaction price and fair value in net gan on fair value changes. In those
cases where fuir value is based on models for which some of the inputs are not observable, the difference between the transaction price and the T value 1s
deferred and 1s only recognised in profit or loss when the inputs become observable, or when the instrument 1s derecognised.

Subsequent measurement of financial liabilities

All financial habilities of the Company are subscqucnﬂy measured at amortized cost using the effective interest method. Under the effective interest method, the

future cash payments are exactly discounted to the initial recognition value using the effective interest rate. The cumulative amortization using the effective inrerest

method of the difference between the initial recognition amoun

nd the maturity amount is added to the initial recognition value (net of principal repayments, if
any) of the financial liability over the relevant period of the financial liability to arrive at the amortized cost at each reporting date. The corresponding cffeet of the
amaortization under cffective interest method is recognized as interest expense over the relevant period of the financial liability. The same is ncluded under finance
cost in the Statement of Profic and Loss.

Subsequent measurement of financial assets

Ffor subsequent measurement, the Company classifies a financial asset in accordance with the below criteria

The Company's business model for managing the financial assct; @

i The contractual cash Mlow characteristics of the financial asset.

Based on the above enteria, the Company classifics its financial asscts o the following categories:

{a) Financial assets measured at amortzed cost

(L) Financial assets measured at for value through other comprehensive meome (FVTOCT

{¢) PFnancy; s measured at faor value through profit or loss (17V11)
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(2) Financial assets measured at amortized cost:

A Financial asset is measured at the amortized cost if both the following conditions are met:

setis to hold financial asscts in order to colleet contractual cash Aows: and

(1) The Company's business model objective for managing the financial ¢

) The contractual terms of the Finaneial asset give rise on specified dares to cash Flows that are solely pavments of principal and wmterest on the prncpal amount
¥ pay I

This category applies to cash and cash cquivalents, other bank balances, trade receivables, loans and other financial assers of the mpany. Such fimancal assors
are subscquently measured at amortized cost using the effecove interest method. Under the effective interest methad, the Tuture cash receipts are exactly

discounted 10 the inital recognition value using the effective mterest rate. The cumulative amortization using the cffectve mierest method of the
between the mnal recogninon amount and the marunty amount is added to the ininal recognition value (net of prinaipal repayments, if any) of the Ginancil asser

over the relevant period of the financial asset to arrive at the amortized cost at each reporting date. The corresponding effect of the amortzanon under effeetive

interest method is recognized as interest income over the relevant period of the financial asset. The same is included under other ineome in the Statement of

Profit and Loss. The amortized cost of a financial a

tis also adjusted for loss allowance, if any.

(b) Financial assets measured at FVTOCI:

A financial asset 18 measured at FVTOCT if both of the following conditions are met:

(1) The Company’s business model objective for managing the financial asset is achieved both by collecting contractual cash flows and selling the financial

() The contractual terms of the financial asset give rise on specified dates to cash fows thac are solely payments of principal and interest on the principal amount

This category applies to certain investments in debt and equity instruments. Such financial assets are subscquently measured ar fair value at each reporting date,

Fair value changes are recognized in the Statement of profit and loss under 'Other Comprehensive Income (OCI). However, the Company recognizes inte

income and impairment losses and its reversals in the Statement of Profit and Loss. On de-recognition of such financial asserts, cumulative gain or loss previously
recognized in OCT is rechssified from equity to the Statement of Profit and Loss, except for instruments which the Company has irrevacably clected o be

cla

fied as equity through OCI at initial recognition, when such instruments meet the definition of definition of Equity under Ind AS 32 Financial Instruments:
Presentation and they are not held for trading. The Company has made such election on an instrument by instrument basis.

Gumns and losses on these equity instruments are never recycled to profit or loss. Dividends are recognised m the statement of profit or loss as diwidend ineome

when the right of the payment has been established, except when the Company bencefits from such proceeds as a recovery of part of the cost of the nstrument, i

which cas

, such gains are recorded in OCL Lquity instruments at FVOCI are not subject o an impairment assessment.

(c) Financial asscts measured at FVTPL:

A financl asset s measured ar FVIPL unless it s measured at amortized cost or at FVTOCT as explamed above. This s a residual earepory apphed o all arther

investments of the Company excluding investments in subsidiary and assoeiate e impanies. Sueh finanaal assets are subsequently measured ar far value a1 each

reporting date. Fair value changes are recognized in the Statement of Profit and Loss.

Financial asscts or financial liabilitics held for trading:

The Company classifics financial assets as held for trading when they have been purchased or issued primanly for short-term profit making through rading
activites or form part of a portfolio of financial instruments that are managed together, for which there is evidence of a recent pattern of short-term profin aking,
Held-for-trading asscts and liabilities are recorded and measured in the balance sheet at fair value. Changes in fair value are recognised in net gain on (e value

changes.

Tnterest and dividend income or expense is recorded in net gain on fair value changes according to the terms of the contract, or when the right to payment hag

been established. Tacluded in chis classification are debt securities, equitics, and customer loans that have been acquired principally for the purpose of selling or

De-recognition:

(a) Financial asset:

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assers) is derccognized (i.c. removed from the Company's
balance sheet) when any of the following occurs:

1. The contractual rights to cash flows from the financial asset expires;

I'he Company transfers its contracrual rights 1o recerve cash Mows of the financial asser and has substantially transferred all the nsks and rewards of owncrship
of the financial asset. A regular way purchase or sale of fnancial as

5 has been derecogmised, as applicable, using tade date accounting,

. The Company retains the contractual rights to recerve cash flows but assumes a contractual oblganon 1o pay the cash fows without matenal delay 10 one o

more reciprents under a ‘pass-through' arrangement (thereby substannally transfernng all the risks and rewards of ownership of the financial asser);

. The Company neither transfers nor retains subsiannally all risk and rewards of ownership and does non retin control over the fmancial 1sse

In cases where Company has neither transferred nor retained substantially all of the risks and rewards of the Finaneal asset, but rerains control of the financial
asset, the Company continues o recognize such financial asset o the extent of s continuing involvement i the finanoal asset. In that ease, the Company also
recognizes an associated liabiliey. The financial asser and the associated liability are measured on a basis that reflects the nghts and obliganons that the Company
l"L'L{.

has ref

On de-recognition of a financial assct, (except as mentioned in i above for financial assets measured at FVIC ML), the difference between the carrving amount and
the consideration received is recognized in the Stement of Profit and Los

(b) Financial liability:

A financial Lability is derecognised when the obligation under the liability is discharged, cancelled or expires. Where an existing financial labuliey is replaced Iy
another from the same lender on substantially different terms, or the terms of an existing hiability are substantially madified, such an exchange or modificanon s
trcated as a de-recognition of the original liability and the recognition of a new Lability. The difference berween the carrying value of the onginal financial hability
and the consideration paid is recognised in profit or loss.
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Impairment of financial assets:

In accordance with Ind AS 109, the Company applies expected eredit loss (ECL) model for measurement and recognition of impairment loss for financial assers.
ECL 15 the weighted-average of difference between all contracrual cash flows that are due to the Company in accordance with the contract and all the cash Mlows
that the Company expects to receive, discounted at the original effective interest rate, with the respective risks of default oceurring as the weights. When
estimanng the cash flows, the Company is required to consider:

- All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.

- Cash flows from the sale of collateral held or vther eredit enhancements that are ntegral to the contractual terms,

Trade receivables

In respect of trade receivables, the Company applies the simplificd approach of Tnd A8 109, which requires measurement of loss allowance atan amount cqual 1o
lifetime expected credit losses. Lifetime expected credit losses are the expected eredit losses that result from all possible default evenis over the expected e of 3
financial instrument.

Other financial a

In respeet of its other financial assets, the Company assesses if the credit risk on those financial assets has ince

ased sigmificanty since minal recogminon. 1 the

credit nisk has not increased significandy sinee initial recognition, the Company measures the loss allowance at an amount eyl 1o 12-month expected eredu

losses, clse at an amount equal to the hfetime expected eredit losses.

When making this assessment, the Company uses the change in the nsk of a default occurring over the expected hie of the hmancil asset. T'o make that
g pany oS 1 ¥

assessment, the Company compares the risk of a default occurring on the financial asset as at the balance sheet date with the risk of a default oceurring on the

financial assct as at the date of initial recognition and considers reasonable and suppurtable information, that is available without unduc cost or effort, that is
indicative ol significant increases in credit risk since initial recognition. The Company assumes that the credit risk on a Gnancial asset has not inercascd

simificantdy since initial recognition if the financial asset is determined to have low eredit risk at the balance sheet dare.

Offsetting of financial instruments:

Financial asscts and financial labilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right o offset the
recognised amounts and there is an intention to sctile on a net basis, o realise the assets and settle the liabilitics simultancously.

Fair Value

The Company measures its financial instruments at fair value in accordance with the accounting policies mentioned above. Fair value is the price that would be

received to sl an asset or paid to transfer a liability in an orderly transaction berween market participants at the measurement date. The fair value measurement is

based on the presumption that the transaction to sell the asset or transfer the lability rakes place either:

* In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liabaliry,

All
categorizes into three levels, described as follows, the inputs o valuation technigues used 0 measure value. The far value hieearchy wives the Inghest pronm o

ets and habihtes for which fair value 1s measured or disclosed in the standalone fin

cal statements are catcgonzed within the fur value hierarchy that

quoted prices i active markets for idenucal assets or labilities (Level 1inputs) and the lowest prionty to unobservable nputs (Level 3 inputs).

s or habilites that the

= Level | (unadjusted) - Those where the mputs used in the valuation are unadjusted guoted prices from acove markets (or idenucal ass

Company has aceess to at the measurement date. The Company considers markets as acove only if there are sufficient trading activines with regards 1o the volume
and liqudity of the identical asscts or labilities and when there are binding and exercisable price quotes available on the balance sheet date.

ket dina available over the

- Level 2 - Those where the inputs that are used for valuaton and are significant, are denved from direetly or mndireetly observable n

entire period of the instrument’s life. Such inputs include quoted prices for similar assets or habilities in active markets, guoted prices for wdentical instruments in
mnactove markets and observable inputs other than quoted prices such as interest rates and yield curves, implied volanlites, and credi spreads. In addinon,

adjustments may be required for the condition or location of the asset or the extent to which it relates to items that are comparable to the valued instrume

However, if such adjustments are based on unobservable mputs which are significant o the entire measurement, the Company will classify the nstruments as
Level 3.
* Level 3 - Those that include one or more unobservable input that is significant to the measurement as whole.,

For assets and liabilities that are recognized in the financial stacements at fair value on a recurring basis, the Company determines whether transfers have occurred

between levels in the hierarchy by re-assessing categorization at the end of cach reporting period and diseloses the same.

Income Taxes

Tax expense 1s the aggregate amount included in the determination of profit or loss for the period in respect of current tax and deferred tax.

Current tax

Current tax is the amount of income taxes payable in respeet of taxable profit for a period. Taxable profit differs from “profic before ' as reporied m the
Sutement of Profit and Loss beeause of items of income or expense thal are 1axable or deductible in other vears and sems that are never taxahle or deducuble
under the Tncome Tax Act, 1961, Current tax is measured using tax rates that have been enacted by the end of repornng penod for the amounts expected o be

recovered from or pad to the mxation authonties.

Current mcome Lax relating o tems recogmsed outside profit or loss s recognised outside profit or loss (ather i other comprehensive meome or n cquiny)
Current tax items are recopnised in correlation o the underlying transaction cither in OCH or dircctly w equity. Management peniodieally evaluates positons taken
m the tax returns with respeet o situations in which applicable tax regulations are subject o mterpretanon and establishes provisions where appropriate.
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Deferred tax

Deferred tax is recognized on temporary differences berween the carrying amounts of assets and liabilitics in the Gnancial statements and the correspondimg tax

bases used in the computation of taxable profit under Tncome tax Act, 1961,

Deferred tax lis

bilities are generally recognized [or all taxable temporary differences. However, in case of temporary differences that arise from mital recognition
\ p ; 3 ;

of asscts or liabi

es in a transaction (other than business combination) that affect neither the taxable profit nor the accounting profit, deferred tax labihities are

not recognized. Also, for temporary differences il any that may arise from initial recognition of goodwill, deferred tax labilities are not recognized.

Deferred tax assets are generally recognized for all deductible temporary differences to the extent it is probable that taxable profits will be available against which

those deductible temporary difference can be unlized. In case of temporary differences that anse from inital recognition of assets or labilitics in a transaction
(other than business combination) that affect neither the taxable profit nor the aceounting profit, deferred tax assets are not recognized. The carrying amount of
deferred tax assets is reviewed at the end of cach reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits wall he

available to allow the benefits of part or all of such deferred tax assets o be urilized.

Deferred tax assets and liabilities are measured at the tax rates that have been enacted or substantively enacted by the balance sheet date and are expeeted 10 apply

to taxable income in the years in which those temporary differences are expected to be recovered or seitled.

The Company has not recognised a deferred tax habiliey for all taxable temporary differences associated with investments in subsidianes and associares, and
INLerests in ot arrangements, except to the extent that both of the following condinons are sanisfied:
- the parent, nvestor, joint venture or joint aperator is able to control the tming of the reversal of the wmporary difference; and

-at1s probable that the wemporary difference will not reverse i the foreseeable Murure,

Deferred 1ax relating o atems recogmised outside profit or loss 1 recogmised outside profit or loss (aither in ather comprehensive mecome or in cquity). Deterred

tax items are recognised in correlation to the underlying transaction either in OCT or direetly i equl

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement of Profit and Loss, exeept when they relate to items that are recognized in

Other Comprehensive Income, in which case, the current and deferred tax income/expense are recognized in Other Comprehensive Tncome, The Co impany

offscts current tax assets and current tax liabilitics, where it has a legally enforceable right to set off the reengnived amounts and where it mtends either 1o serle nn

a net basis, or to realize the asset and settle the liabilin s and deferred tax habihi

simultancously. Tn case of deferred tax as

, the same are offset if the (i mpany
has a legally enforceable right to set off corresponding current tax assets against current tax liabilities and the deferred tax assers and deferred 1ax habilities relate 1o
income taxes levied by the same tas authority on the Company.

Provisions and contingencies

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event exists and it is probable that an outflow of
resources embodying economic benefits will be required to settle such obligation and the amount of such obligation can be reliably estimated. 1f the effect of time
value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific o the labiliy. When
discounting 15 used, the mncrease in the provision due to the passage of time is recognized as a finance cost. A disclosure for a contngent liabilhey 1 made when

there 15 4 possible obligation or a present obligation that may, but probably will not require an outflow of resources embodying cconomie benefits or the amount

of such obligation cannot be measured reliably. When there

a possible obligation or a present obligation w respeet of which Tkelihood of outflow of resourees
cmbodying cconomic benefits is remote, no provision or disclosure is made.

Cash and Cash Equivalents
Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances, demand deposits with banks where the
orygnal maturity is three months or le

s and other short ierm highly liquid mvesmments.

Lease accounting

ssct classes primanly consist of leas

The Company’s lease s for land and buildings. The Company assesses whether o contract 18 or contuns a leasce, ai ncepion
of a contract. A contract 15, or contains, a lease if it conveys the right to control the use of an idennified asset for a penod of nme n exchange for consideranon.

T'o assess whether a contract conveys the right to control the use of an identified asscr, the Company asscsses whether:

(i) the contract involves the use of an identified assey;

() the Company has substantially all of the cconomic benefits from use of the asset through the period of the lease; and

1) the Company has the right to direct the use of the asset.
pany B

Recognition and initial measurement

set s measured at

At lease commencement date, the Company recognises a right-of-use asset (ROU"and a lease liability on the balance sheet. The right-of-usc 7

cost, which 15 made up of the initial measurement of the lease liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle and

remove the as

set at the end of the lease (if any), and any lease payments made in advance of the lease commencement date (net of any mcenuves received).

Subsequent measurement
The Company depreciates the right-nl-

¢ assets on a straight-line basis from the lease commencement date o the earlier of the end of the useful hie of the nghi
af-use asset or the end of the lease term. The Company also ass

s the right-olFuse asset for impairment when such indicatars exist.

At lease commencement date, the Company measures the lease liability at the present value of the le

e payments unpad ar thar date, discounted usimg the inreress
rate implicit in the lease if that rate is readily available or the Company's incremental borrowing rate. Lease payments included in the measurement of the leas
Labihty are made up of fixed payments (including in substance fixed payments) and variable payments based onoan ndex or ran Subsequent o il

measurement, the

bility will be redueed for payments made and mereased for interest, Tis re-measured 10 reflleet a0y reassessment or maodificanon, araf there

are changes in the n-substance fixed payments. When the lease habiliy is re-measured, the corresponding adjusiment s reflecred i the aght-ofuse asset

Presentation
Lease halnhity and ROU asset have been separately presented in the Balance Sheet and T

v payments have been classificd as Ginancing eash flows. The € nmpany

has elected to account for short-term leases and leases of low-value a

LS

ng the practical expedients. Instead of recogmising a rght-ofuse asset and lease

over the lease

liability, the payments in relation to these are recopnised as an expense in the Statement of Profit and Loss on a straehi-line bas
) i u

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided 10 the Chiel Operating Deaision Maker (CODAD of the Company.
The CODM s responsible for allocating resources and assessing performance of the operating segments of the Company. The Company is i a single business

b

pment (primary segment) of rental services. The entire revenues are billable within India and there is only one geographical segment (se
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Significant accounting policies (cont'd)
Events after reporting darte

Wh
adjusted within the financial statements. Otherwise, events after the balance sheet dare of material size or nature are only disclosed.

¢ events occurnng alter the balance sheet date provide evidence of conditions that existed at the end of the repornng penod, the impact of such evenrs s

Property, plant & equipment
Measurement at recognition

An item of property, plant and equipment that gualifics as an asset is measured on initial recognition at cost. Following mitial recopmion, tems of property, plant

and equipment are carried at its cost less accumulated depreciation and accumulated impairment losses.

The cost of an item of propesty, plant and equipment comprises of its purchase price including import duties and other non-refundable purchase taxes or levi
direetly attributable cost of bringing the asset o
liabihties, if any. Any trade discounts and rebates are deducted in arriving at the purchase price. Cost includes cost of replacing a part of a plant and equipment (f

s working condition for its intended use and the initial estimate of decommissioning, restoration and similar

the recognition eriteria are met. Ttems such as sparc parts, stand-by equipment and servicing equipment that meet the definition of property, plant and equipment
are capitalized at cost and depreciated over their uscful life. Costs in nature of repairs and maintenance are recognized in the Statement of Profit and Loss as and
when incurred.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at cach financial year end and adjusted prospeeny

Depreciation

Depreciation on each part of an item of property, plant and cquipment is provided using the written down value method based on the useful hife of the asset as

preseribed in Schedule 1T to the Act. Depreciation is calculated on a pro-rata basis from the date of stallation ull date the assets are sold or disposed. Leaschold

improvements are amortised over the underlying lease term on a straight line bas

De-recognition

The carrymg amount of an item of properry, plant and cquipment 15 derccognized on dispasal or when no future ceonomie benefis are expected from s use o
disposal. “The gain or loss arising from the de-recognition of an item of property, plant and equipment s measured as the difference berween the net disposal

proceeds and the carrying amount of the item and is recognized in the Statement of Profit and Loss when the item s derec pmized

Impairment of non—financial assets
The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. 17 any indication exists, or when annual impairment
testing [or an asset is required, the Company estimates the asset’s recoverable amount, An asset's recoverable amount is the higher of an asset’s or cash-generatng
unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asser, unless the asset does nor generate eash
inflows thar are largely independent of those from other 4

sets or groups of assets. When the carrying amount of an asset or CGU execeds its recoverable amount,
recoverable amount.

the asset is considered impaired and is written down 1o its

In assessing the value in use, the estimated future cash fows are discounted 1o their present value using a pre-tax discount rate that reflects current market

sments of the time value of money and the risks specific to the asset, In determining fair value less costs of disposal, recent market transactions are taken mio

account. If no such transactions can be identified, an appropriate valuation model is used. These caleulations are corroborated by val

aton muluples, quoted
share prices {or publicly traded companices or other available fair value indicators.

Faor a

ssets excluding goodwill, an as

sment is made at each reporting date to determine whether there is an indication that previously recognised impairment
lo

S

no longer ¢

t or have decreased. If such indication cxists, the Company estimates the assets or CGU’s recoverable amount. A previously recognised

sumptions used (o determine the

inpairment loss is reversed only if there has been a change in the 2 set’s recoverable amount since the last impairment loss was

recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount thar would
have been determined, ner of depreciation, had no impairment loss been recagnised for the asset in prior years. Such reversal 15 recogmised in the satement of

profit or loss unless the assct is carried at a revalued amount, in which casc, the reversal is treated as a revaluation inerease.

Earnings per equity share

Basic carmings per share is computed by dividing the net profit for the penod atnburable o the equity sharcholders by the weghred average number of equity
shares outstanding during the period. The weighted average number of cquity shares outstanding during the penod and for all perods presented s adjusted for
events that have changed the number of outstanding equiry shares, without a corresponding change in the resources. For the purpose of caleulanng diluted
carmings per share, net profit for the period atributable 1o cquiry sharcholders and the weighted average number of shares outstanding dunng the perod s

adjusted for the effects of all dilutive potential equiry shares. As on the balance sheet date, the Company has no dilutve potenoal equity shares.
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As at As at
31 March 2023 31 March 2022

3 Property, plant and equipment

Frechold land

Gross block as at the beginning of the year 188.70 188.70
Additions during the year -

Deductions during the year - -
Gross block as at the end of the year 188.70 188.70

Accumulated depreciation as at the beginning of the year - =
Charge for the year 2 =

Sales/adjustments 5 *

Accumulated depreciation as at the end of the year - =

Net block 188.70 188.70

4 Cash and cash equivalents

Balances with banks

- Current accounts 243 1.86
(Cash on hand 0.10 0.13
2.53 2.00

5 Other bank balances
Deposits with maturity more than 3 months, but within 12 months 3.06 29

(Including Accrued Tnterest)

3.06 291

6 Loans & Advances
Loans to Related party 17.00 17.00
17.00 17.00

Note: 1
Loan from related parties consist of unsccured loan, carrying at an interest rate of 7.75% pa. (31 March 2022~ 7.75% - 9.00%
p-a), is repayable on demand.

Note: 2
Witk specifying

. Amount of loan Percentage to Repayable on HEAHIRRCEL yl‘m"
I'ype of borrower . ! any lerms or period

outstanding the total loans demand d

of repayment

Promaters 0.00 0.00 ] IN.A N.A
Directors 0.00 0.00 [ IN.A N.A
KMPs 0.00 0.00 [ IN.A N.A
Related partes - Current Year 17.00 100% | [Yes Repayable on Demand
Related parties - PreviousYear 17.00 100" [Yes Repayable on Demand

(This space has been intentionally left blank)
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As at As at
31 March 2023 31 March 2022
Number Amount Number Amount
7 Equity share capital
Authorized share capital
Equity shares of T 10 cach 25,00,000 250.00 25,00,000 250000
250.00 250.00
Issued, subscribed and fully paid up
Lquity shares of ¥ 10 cach 23,50,000 235.00 23.50,100 235.00
235.00 235.00

(a) Reconciliation of shares outstanding at the beginning and at the end of the year

Number Amount Number Amount
Equity Shares
Balance at the beginning of the year 23.50,000 235.00 23.30,000 235.00
Add : Issued during the year - - - £
Balance at the end of the year 23,50,000 235.00 23,50,000 235.00

(b) No additional shares were allotied as fully paid up by way of bonus shares or pursuant to contract without payment being received in cash
during the last five years. Further, none of the shares were bought back by the Company during the last five years.

(c) Details of shareholders holding more than 5% of the aggregate shares in the Company:

As at As at
31 March 2023 31 March 2022

Name of the shareholders Numhber %o Number %

Equity shares of ¥ 10 each
Shree Krishna Agency Limited (Holding Co), 23,50,000 100.00%, 23,50,000 100.00%,

along with its nominees

23,50,000 100.00% 23,50,000 100.00%

(d) Terms/ rights attached to equity shares
Equity Shares
The Company has only one class of equity shares having a par value of 2 10 per shire and confer similar right as 1o dwvidend and voong, In
the event of liquidaton of the Company, the holders of the cquity shares will be entited to receive remaining assets of the company, after
distnbution of all preferential amounts. The distribution will be in proportion o the number of equity shares held by the sharcholders.

() Shares held by promoters at the end of the year

Equity shares of ¥ 10 cach As at As at
31 March 2023 31 March 2022
Promoter Group Number Yo % Change Number Percentage e !
Shree Krishna Agency Limited (Holding Co), 23,50,000 100.00% - 23.50,000 100.00%, 5

along with its nominees

23,50,000 100.00% 23,50,000 100,00%

! C (Thix space has heen itentionally &ft blank)
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(Al amount in ¥ lacs, unless otherwise stated)
As at As at
31 March 2023 31 March 2022

8 Other equity
(a) Other reserves

Retained earnings (83.54) (84.18)
(b) Deemed equity 59.44 59.44

(24.10) (24.74)

Nature and purpose of reserves:

Retained earnings

Retained carnings are the profits that the Company has earned ull date, less any transfer to general reserves,
dividends and other distributions made to the shareholders.

Year ended Year ended

atticid
Particulars 31 March 2023 31 March 2022
Balance at the beginning of the year (84.18) (B4.86)
Add: Profit /(Loss) for the year 0.64 0.69
Balance at the end of the year (83.54) (84.18)

Other financial liabilities

Current

Liabilities for expenses 0.30 0.24

0.30 0.24
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Year ended Year ended
31 March 2023 31 March 2022
10 Other income
Interest meome:
On bank deposus n16 4
On Income Tax Refund < fnon
- On Loan gaven 1.32 148
1.48 1.62
11 Other expenses
Rent 0.09 0.09
Rates and taxes 0.07 0.07
Legal and professional 014 0.26
Filing fees 0.03 0.n2
General Expenses - 0.00
Auditor's remuneration [refer note (a) below] 0.30 0.24
0.63 0.68
(a) Auditor's remuneration
Statutory audit 0.30 0.24
0.30 0.24
12 Tax expense
(a) Income tax in the Statement of Profit and Loss:
Current tax 0,22 023
Deferred ax
naa .25
(b) Reconciliation of income tax expense and the accounting profit for the year:
lLoss before tx 0.85 0.94
Iinacted tax rates (o) 25.17% 25.17"%
Income tax expense caleulated at corporate tayx rate 0.21 0.24
Other adjustments 0.01 0o
Total income tax expense as per the Statement of Profit and Loss 0.22 0.25
(c) Income tax balances
Current tax assets
Opening balance = .04
Less: Refund issued - (0.04)
Add: Taxes deducted at source =
Closing balance = i
Current tax liabilities
Opening balance 0.10
Add: Provision for current year (E22 (125
Less: Taxes deducred at source (11.13) {0115)
Less: Sell assessment Tax Pad {0.9)
Less Provission for earhier year (0.01)
Closing balance 0.09 0.10
13 Eamings per equity share (EPS)
Net loss attributable to equity sharcholders 0.64 0.69
Weighted average number of equity shares autstanding during the year
23,50,000 23,500,000
Weghted average number of potential equity shares on account of
Preference Shares - -
Weighted average number of shares outstanding for diluted EPS 23,50,000 23,50,000
FFace value per share (in ) 10.00 10.00
Earnings per share (in )
- Basic earnings per equity sharc 0.03 0.03

- Diluted earnings per equity share 0.03 0.03
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14

(a)

(b)

(c)

Related party disclosures

Information on related party transactions as required by Ind AS - 24 - Related Party Disclosures for the year ended 31 March 2023.

List of related parties

Relationship

Name of the entity

Ultdmare Holding Company
Holding Company

Significant influence

Director

Transactions with related parties

Kiran Vyapar Limited

Shree Krishna Agency Limited
M B Commercial Co. Limitcd
Placid Limited

Pradip Kumar Khan
Rajiv Kaicker

Rajkumar Toshniwal

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Rent expense

M B Commercial Co Limited

Loans given

Placid Limited

Interest Income on Loan Given
Placid Limited

Balances of related parties:

0.09

0.09

Particulars

As at
31 March 2023

As at
31 March 2022

Loan given Receivable

Placid Limited

17.00

17.00
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Fair value measurement

Category wise classification of financial instruments:

Bl T i As at As at
articul: i L

A S 31 March 2023 31 March 2022
Financial assets:
Carried at amortised cost:
Cash and cash cquivalents Level 3 2,53 2.00
Other Bank Balances Level 3 3.06 2.9
Loans and Advances Level 3 17.00 17.00
Total financial asscts 22.60 21.91
Financial liabilities
Measured at amortised cost
Other financial liabiliries Level 3 0.30 0.24
Total financial liabilities 0.30 0.24

Fair value hicrarchy
The fair value of financial assets and labilities are included ar the amount that would be reecived to sell an asset or paid to rransfor a labiliny in an orderly
marker berween marker participants ar the measurement date. Methods and assumptions used to cstimate the fair values are consistent in all the vears. Fair
value of financial instruments referred to in note {a) above has been classified into thre

caregories depending on the inpurs used in the valuation rechnigue.

The hierarchy gives the highest priority to quoted prices in active markets for identical assets and liabilities and lowest priority to unobservable ennty spec
inpurs.

The categories used are as follows:

- Level 1: quoted prices (unadjusted) in active markets for financial instruments.

- Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data rely as little as possible on entity specific estimares.

- Level 3: [f one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

There are no financial assets or liabilities which are measured at fair value.

Fair value of assets and liabilities measured at cost/amortised cost

The carrying amount of financial assets and financial liabilitics measured ar amortised cost are a reasonable approximarion of their fair values since the
Company does not anticipate that the carrying amount would be significantly different from the values that would be evenrually received or serded.
Management assessed that fair values of cash and cash cquivalents, other bank balances, short-rerm borre wings and other financial liabilines approximate
their carrying amounts due to the short term maturines of these instruments. For long-term borrowings ar fised/ foanng rares, management evaluares thar
their fair value will not be significandy different from the carrying amount.
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17 - Disclosure of Ratios and their Elements as per the requirements of Schedule [11 to Companies Act 2013
a. Current Ratio = Current Assets divided by Current liabilities

As at As at
Murch 31, 2023 Narch 31, 2022
Current Assets 2259, 2191
Current Laabihnes 0.39 0,34
Ratio (No. of times) 58.20 64.78
% Change from previous period / year -10.17%

As at March 31, 2023 : Reason for change more than 25%: Not applicable since the percentage of change m ratiois less than 23%

b. Decbt Equity ratio [Total debt divided by total equity, where total debt refers to sum of current and non current borrowings]

As at As at
March 31, 2023 March 31, 2022
Total debr
Total equiy 210.90 210.26
Ratio (No, of times) - -
% Change from previous period / year 0.00%

As at March 31, 2023 : Reason for change more than 25%: Notappheable

c. Debt Service Coverage Ratio = Earnings available for debt services divided by Total interest and principal repayments

As at As at
March 31, 2023 March 31, 2022
PAT (.64 0.69

Add: Non eash operating expenses and imance cost :

- Fimance Cost

Deprecanon and Amornsanon Cost = =
Farmngs avatlable for debt service (A) 0.64 0.69
Prncipal - Repayments  and - and - Tnterest
I'otal Debr (13) - -
Ratio (No. of times) (A/B) = -
% Change from previous period / year 0.00%

As at March 31, 2023 : Reason for change more than 25%: Not applicable.

d. Return on Equity Ratio [Profit after tax divided by Average Equity]

As at As at
March 31, 2023 March 31, 2022
Net profit after ax 064 169
Average equaty 21058 209.092
Rado (") (1.30% 0.33%
% Change from previous period / year -6.99"%

As at March 31, 2023 : Reason for change more than 23%: Nat applicable since the percentage of change in ratio is less than 25",

I

Inventary Turnover Ratio [Cost of Goods Sold divided by Average annual inventory]|

As at As at
March 31, 2023 March 31, 2022
Cost of Goods Seld
Average mventory
Ratio (No. of times) = =
s Change from previous period / year 0.00% 0.00%

As at March 31, 2023 : Reason for change more than 25%: Not applicable.
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f. Trade Receivables turnover ratio [Credit Sales divided by Average trade receivables, where Sales is Revenue from Operations]

As at As at
March 31, 2023 March 31, 2022

Credu Sales
Average Trade Recevables
Ratio (No. of times) s &

s Change from previous period / year 0.00% 0.00%

As at March 31, 2023 : Reason for change more than 25%: Notappheable

g. Trade payables turnover ratio [Net Credit Purchases divided by Average trade payables]

As at As at
March 31, 2023 March 31, 2022

Net Credht Purchases - -

Average Trade Payables
Ratio (No. of times) 5 -
Y Change from previous period / year 0.00% 0.00%

As at March 31, 2023 : Reason for change more than 25%: Not applicable.

h. Net Capital Turnover Ratio [Sales divided by Net Working capital, where Net working capital is Current assets minus Current liubi

As at As at
March 31, 2023 March 31, 2022
Sales
Net Workmg Capual 232) 257
Ratio (No. of times) - -
s Change from previous period / year 0.00%, 0.00%
As at March 31, 2023 : Reason for change more than 25%: Not appheable -
i, Net profit ratio [Profit after tax divided by Sales]
As at As at
March 31, 2023 March 31, 2022
Profit Afier Tax 0.64 (L.6Y
Sales =
Ratio (%h) 0.00% 0.00%
%y Chunge from previous period / year 0.00%
As at March 31, 2023 : Reason for change more than 25%: Not applicable.
j. Return on Investment in Fixed Deposit
As at As at
March 31,2022 March 31,2022
Interset on Fixed Deposit 0.16 014
Invesoment m Fixed Deposit 3.06 2.9
Ratio(") 5164 475"
s Change from previous year B.64%

As at March 31, 2023 : Reason for change more than 25%: Not applicable since the percentage of change in ratio is less than 25%.

k Return on Capital employed =Earnings befare interest and taxes(EBIT) divided by Capital Employed

As at As at

March 31, 2023 March 31, 2022
Profit hefore tax ('\) 1183 nu4
Tmance Costs (13)
EBIT () = (A)+(B) 0.85 0.94
Capital Fmployed (1) 21090 200260
Ratio % (C/D) 0.40% 0.45%
s Change from previous period / year -9.89%

As at March 31, 2023 : Reason for change more than 25%: Not applicable since the percentage of change in ratio is less than 25%.
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(c)

(d)

Financial risk management

Company's business activities are exposed to a variety of financial risks like credit risk, market risks and liquidity risk. Company's semor management 1s
responsible for establishing and monitoring the risk management framework within its overall risk management objectives and strategics approved by the
Board of Dircctors. Such risk management strategies and objectives are established to identify and analyze potential risks faced by the Company, set and
monitor appropriate risk limits and controls, periodically review the changes in market conditions and assess risk management performance. Any change in

Company's nsk management objectives and policies need approval of it's Board of Directors,

Credit risk

Credit risk refers to nsk that a counterparty will default on its contractual obligations resulung i financial loss to the Company. Credit nisk arises primanly
from financial asscts such as other balances with banks, loans and other receivables.

Other financial instruments

Credit nisks from other financial instruments includes mainly cash and cash equivalents and deposits with banks. Such nsks are managed n accordance with
Company's overall nvestment policy approved by its Board of Directors. Investments of surplus funds are made in short term debt/ligud mutual funds af
rated fund houses having the highest credit ratng and i short erm tme deposits of reputed hanks with a ven strong, financial posion. Investment hnits arc
set for cach mumal fund and bank deposits. Risk concentration s mimmized by investing in a wide range of mutual funds/bank deposits. These nvestmients

are reviewed by the Board of Directors on a regular basis,

Price risk
Price nsk is the risk that the fair value or future cash flows will fluctuate due to change in market prices. The Company is exposced to price risk ansing from s

short term nvestments in debe or liquid mutual funds. Such risks are managed in accordance with Company's overall investment pohey approved by its Board

of Dircctors. Investment limit in cach fund is specified. All purchase or sale of mutual funds are reviewed by the Board of Dircctors on a quarterly basis
Company assesses that as returns from short teem debt or liquid murual funds are steady and depends on interest rates or market yield, there s very remote
chance of any sigmificant fluctuation in their fair values which can materially impact Company's future cash flows.

Liquidity risk:

Liquidity risk is the risk that the Company may not be able to meet its contractual obligations associated with its financial labilitics. The Company manages its

liquidity risk by preparing and continuously monitoring business plans or rolling cash flow forccasts which ensures that the funds required for carrying on its
business operations and mecting its financial labilities are available in a timely manner and at an optimal cost. The Company plans to meet the contraciual
obligatons from its internal accruals and also maintains sufficient fund based and non-fund based credit hmits with banks. Addinonally, surplus funds
generated from operations are parked in short term debt or liquid mutual funds and bank deposits which can b readily hquidated when required

The following table shows the remaming contractual maturitics of financial liabilities at the reporting date. The amounts reported are on gross and
undiscounted basis and includes contractual interest payments.

B ) . s 3 0
Contractual maturity of financial liabilities Upto 1 year Lyear to yearty Total
. i 3 year 5 year
As at 31 March 2023
Other finanaal labilioes 0.30 - - 0.30
As at 31 March 2022
Orther fnancial liabilites 0.24 - - 0.24

Capital management
For the purpose of Company's capital management, capital includes issued equity share capital, preference share capatal, retained earnings and short-term
borrowings less cash and cash equivalents. The primary objective of capital management is to maintain an cfficient capital structure o reduce the cost of
capital, support corporate expansion strategies and to maximise sharcholder's value. Company has fund based credit facilities with banks from which it
borrows during peak scasons to meet its working capital requirements. Further, the Company borrows funds from its group Companics at market rat

¢, a8

and when required for managing its working capital requirements.




Divyay Greeneries Private Limited
CIN:- U01403WB2013PTC193157
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(Al amount in ¥ lacs, unless otherwise stated)

18 Based on guiding principles in Ind AS 108 - “Operanng Segments,” the primary business segment of the Company s “rental services”. Vs the Company
operates 1 a sgle pnmary business segment, disclosure requirements are not apphcable. The Company caters 1o the domesne market and accordingly there

15 no reportable geographical segment.

19 MSME Note

There is no reportable amount of dues on account of principal or interest or any such payments during the year as required by Micro Small and Medium
Enterprises Development Act, 2006 10 respect of Micro Enterprises and Small Enterprises as defined in the Act.

20 Other Regulatory Information :

() The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benans

(i) The Company does not have any transactions with struck off Companics.

... The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number off
(i) Layers) Rules, 2017,

The Company has not advanced or given loan or invested funds to any other person(s) or entity(ies

) including foreign entives (Tntermediaries) with the
v ; .
&) understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ulnmate

Beneficiaries) or

(b) provide any guarantec, security or the like to or on behalf of the Uldmate Beneficianies.

The Company has not received any fund from any person(s) or entityfies), meluding foreign entines (Funding Party) with the undersianding (whether
v . B
) recorded i writng or atherwise) that the company shall:

(a) dircedy or mdireetly lend or investin other persons or enoties idennfied in any manner whatsoever by or on behall of the Funding Party (Ulumare
Benchaanes) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Bencficiarics.

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during

(i)

vii) The Company has not traded or invested in Crypto currency or Virtual Currency during the Gnancial year,
pan) np ¥ ¥ g )

the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income 'I'ax Act, 1961

(vin) The Company has not been declared as wilful defaulter by any bank or financial insttution or other lender,

(ix) There are no charges or satisfaction yet to be registered with ROC beyond the statutory period.

21 The Figures for the prevoius year have been regrouped/rearranged wherever considered necessary to conform current year's classification.

As per our report of even date.

For Agarwal Maheswan & Co For and on behall of the Board of Dircetors
Chartered Accountants Divyay Greeneries Private Limited
Firm Registration No 3140301 N 2L
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Apurva Miaheswan Raiiv Kaicker Pradip Kumar Khan
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Place: Kolkata Place: Kolkara
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